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P.#(1!'M,! 3#,7" P,.1,6'417'3$('4%! ! *<I= 8R1PY%)*4;$! 6'3,:'(.,4%! *<I=! 3,! 3'4*$* M$!
P1*$4:";,(41121#12"21"'471.P1.,.";$!4$P.'P,24%$!,6'417'33@X,!P1-.$)41!6;$3*11%!P.1*$#4
*1161US!/*'1*173'8&41!IM,!13* 4195-Q!

?3P. #4,13'4*SM, KSI= "1P12.,M%6";$#,! 2,1 2($<"1 61U$! ;$241M4,&41! P.$P1M4,*'1"]
#SM,*' 3,61! P.'P,24' 'M1($%!'4,! *<I= "QP($<" %! P.,#' (%! 4%$6,! P.1/($6! 2'37.'6'4".,*"!

P.18'M'1(1)716! P 6! P. #'(%! 3$! 7.$V$! 12! aRSI 261(1 264 | NL#'341! 11 $73P$.'6$4*,(4'6!
%oH:$*'6, 1, 1S(,*HA1H 31 7WINY! 1241398R,'6:$.$ REAM'6$! 71; 1#$U%!91=0!:$!P1*.$/,4!
7,711/M3$1*<I=1/. M111*P%3*(,131$4M'6,IM, IP1* $/$!/' 13 4*$MSIP. 14$ D) (QB$241M4, 841!
P.$SP1M4,#,4;$1P.'P,24$< M, P. #114";$14$18$7'#,41;$.13%6R($<"INX!Saal79,M<|= "
NXIT]!79,CH$('7$!6,7.161($7% (S $L:$!61-%V$!%3P13* #+1641-1/. BAS!8' &AR*$. 7 S R
PFLI3$I12., U #.14, WAP.$6,14$P . 'P,24'6!1+<1=171:"1:$1%!P. #(%!SK!Sa IP%*,16,4:'1%!12413%!
4,0 WA M, F<I= " & (QI LW%*6RS$<"! '6,! P.1/($6! 2'37.'6'4".,*' 1,6'417'3$('4$! 71;$! 3%!
3*.9%7%%.41! 3('&4$! 'ML($YPLBIRHL! 71! M/1-! 3#1;$! 6,($! #$('& '48K! SSa! 9)A$6,;%!
3P$:'8'&4%I8%47:'14,(4%!37%P'4%!71;,1'"13'-%. ,(,1:$241M4,&411P SPAR(44, P S $+4; |
2($<";$IP.1*$'41-$4,6'417'3$('4, 1#,(AR171;, 135!, 75#' ., 13#$-, 5]alP% (1) ;$14$-11P.'P, 24!
'ML($%:R)*1IM4,&'12,IVSI 4,1 38, BYA! 7%# . A'XUML($%:'4, /1 7%#' . 41:$2,41#,(418+1Q!

+,$%*-*&".$/0* " I"H$"Y0&H' ()* &+ %S M-



I"<9?7*32&$3@&/*"A&2ZB,2% <=

J%2%V'12,1:$!P17,M,4112,171.,7'P.";$413,| L2:B7.'6'4,1.,41 T12A2($<"1&/ +1HRY 754" |
4$P.'P,24$! ,6'417'35('4$! M4,&'1 4:$41! P.$41)$4:$! 4,1 *<IF# *$IP1%$4:"; (4111*P%)* 4;$!
P1-.$)41! ,6'41,"(.,48! N6'3,(.,430! *<I=! %! 1*1P'4% *$! P1*$4:",(4! '471P1.,: %!
4$P.'P,24$! 6'417'3$('4$14,! 437, 'ML($%:'437,! 6;$3%! P.1*$YQP($<"! * 7IWS$;524,71!
$8'7,34117%#.,1 'l A$P.1*$'41-$4%! ,6'417'3$('4%! 41.#,(4R! 71;,1 33! 121 'M1($%:'4,! * 71IWS.!
SM(7%;$IM,1;$24% ! 6B R6137%P'4%!'1¥113,13('&4'612'37.'6'4,: 1818, 7*1.16 19@%2%V/'12, |
§.,M'4,1P1-.$)7$!12($<" IS UB]aOk$V, | 1212 1 MAL(SAKS. /' (45!, M'ASP1-.$) 7H%!*. 43(,:";!
NS!4, llaa@!?($<"13,2.U4$71('BHIX,4'M,6, 171;'6,13P." $&,#,14,3% 4,716'3,:'(., 4'XI*<|= |
N3('7,! WQR!,!*11 3YO! P1P. #,7P1-.$)7$! P."$! P."$41371;'1 3$! 12#';,1 %! 3'4*$*3716! 6;$3*%!
$4M'6,R! 716! 3% X'2.1(M".,|IP1-.$)41 ,6'41,'( 52$4'(,*! "1 "O! P1P. #,7! P1-.$)7$4,714!
P.;$413171;'1 3$! 12#';,1 %! M,3$/4216$4' M,! P1P. #,7! P1-.$)7R!! 71;'6! 3 X'2.1(M".,!
6'3,"(.,4 ,<l= Q@

!

C&REXEBEH #:%/+<,(Z;(%l,-7(%/,-7()+%4

01P. #,7! P1-.$)7$!P.$! P.u$413,! 12#:,! 3$! %! 3'4*$*3716! 6:$3*%! $4M'6,! 7,2,! 4,3* 4$!
4$P.'P,24' 6'41,"( 52$4'(*R! ! P.;$! 4$-1! 3$6'417'3$('4, | P.$4$3$! 4,! *<I=0?,71! ;$!
L3P, T LL(L7,:05 1#1-1 P, PIP. #7,1 2%-11'(, M,3*%P(;$4,! %! P1(;%R! 41#';,1 '3*. U'#,4;,!
$241M4,&4113%! P1#.2'(,12,138! P1P. #,7'P1-.$)7$! P.;$! P. #4153, 1L 2#",1 %61 3'4*$*37 16!
6;$3*06! $AM'BY@OK 12!@ 2($<"1 %1&$41! ! P.'3%*413% *<|£H M4, &,:418*6%("., | 1#,;1*'P!
P1P.#7) P1-$)78! |,'63R1%! 123%*413*! *AN*<|= 54$1#'3,4! P1P.#,7! P1-.$)7$! P."$!
P.;$413,@!P1P. #,7!P1-.$)78,3*%P(;$4®67%P81P1P. #P4P1-.$) 783117111/ R!217!%!
P30 13*! *<|=! N*<|= 51#3,4! P1P.#,7! P1-.$)7$! P.;$! P.;$413,01P.'413" %7%E6!
P1P. #7%!P1-.$)7&,7!21!la!q !N3('7, NELSW%*6R! *<|5L#3,4! P1P. #,7! P1-.$) 7$! 4'$!
%4'H$.M, (411 3#1;3#11 3# X1 2($<"Q! |, 6$R! 136D PRS<"IN*P! SI 2($<RO4 #$2$4' P1P. #,7!
P1-.$)7$!P.14,W$4!;$121!13,2,13,6 1! 712131 (4$P($<"I'MT#,3:, I6&YH("-1-#( M. 2($<"TOQ!
+A'6( #LRIT122($<"I ML 7%$.$ 168< - 1 (A I <?($<"TA":$1%61&$41IP13*1;,4;$I*<BEH'341 -]
P1P. #7,1P1-.$)7$!P. $IP. $41RQ1%2%\V'12,;$17 M, 4112, 144#$2$4'P1P. #,7IP1-.$)7$!4":$!
4%U,4IM, 1P SUH(;3478$."$ |@8%!PS(716!.,3*,19616'4'6,(41616$2":%!%!P .'3%*4 13 #'317$!
T14:$4% 1 #,(4, V4R 2,(;$! 13%,:$14#1.$41 P* 4: 9 71;,1 ;$R! P.#$43*#$41! /'1(1) PA(1-,!
*<|= BI#341-IP1P. #7,P1-.$)7$!P.";$IP.;$41QIA, 71IWS RS- 14$7$12($<"1P13:$2%;%R!,!
4$7$1 4P 13:$2% A#$2$4' P1P. #,7!P1-.$) 78S P13*1;"1 (171.9(,:"; M6SWII= 51#'341-!
P1P. #7IP1-.$)7$!P. ;$IP.;$413,I'P,12($<"ni!

+,$%*-*&".$/0* " I"H$"Y0&H' ()* &+ %S M-



I"<9?7*32&$3@&/*"A&2ZB,2% <

#+)5'(" K'(08'5*),35'(3&84'('4)62'*)+'*),8(869)4'(?+80#(3(:%)5'9'6)4(  48&'6)94)4'(:2:%'$5'(

:2M%8[58( 869)4'()()6&)1)*),24( 4@:)%2*)6 2+ 4+5$& -+& $'5"8+5"& " )5$":)4")-"1& *$-"& *4-.
HTWHY)-.&" )5$%)1+4)5+8&)&D3)-+5$1&",)5$*)1+4)5+& 58 THEM)LS;)-")-.&",)5$")4)3"5+& PG
D3)D"%5)& 1.D173"7& +5'),"& “4+UG)BWSA& 14.8"-.& 5+D3)D"%5$?& 1.D173"7"/& 4+UG&
D$D3"#"*&D$?3+0*+&D3)-+&D3)-+5$1"&R;:3#+5$S/&*$-)& . *4-.8.-+&+5'), 1*.&B)%3$4)' . &5+
"06+5)4"7"& R<S/& D$7D$,$75.7.& %) 1$;)-":)-.& 5+D3) D" %5 BV HBET)& R>S& )4)& +5'), 1* & B
5+D3)D"%5$?&",)5$8M+5)4"7"&.&D3)1.75$17)& 7TUQM&ER[S/&$%5$15$& D$D3"#"*& D$?3+
R4-.()8"17$S&*$-)&B)%3$4)")3"&,)1":)4)3"SRETTNBS;)5&-+&*$,D+7)7)#5)RGEBY)), "8 4+ &
0)5+7)8*+&*$517"57+8&*$-+8&1.&$%3+X+5+&.&1+4$D.&$H#$?&3"%"&5"5"8+5+8&1.&DS3+% &4

|

K,11#,U,4! 6'417'3$('437" 1-.,4,7! [* 41 M, *<|=  51#3,4! P1P. #,7! P1-.$)7$! P.";$!
P.;$413,1 712@2($<"1 17,., 7$.'M".,41;$1* . 1M'41 4,1 PIM"";1 ]& (RI P.&$6%! ;$! 3%6P3**0%:" |
A H#$2$41-1 * IM'4,1 %! * $14'4! 217'4%(,! *<BEH'34%! 3*6%(,:";%! P1P. #7,! P1-.$)7$! P. $!
P.;$413,Q!+,4'6(;#1R!3%P3**06:"; 16! *.$14'4,1%! 854'(,(,4'4! $4M'6!:$!'1 2,(;$!M,2.U, 11 M4, &,;4%!
7*H#A13% *<|= Bl#'341-1 P1P. #7,) P1-.$)7$! P.;$.:$413Q! =4,(M,! 3.,#4:$4;,! P.1*$'437'X!
3$THSAT?($<"1%!I37(,2%!FBT'4$*&7'61$73P$.'6$4*'6,1%171:'6,1:$!P17,M,411BL2($<"IN71;,!
3,2.U'1*.$14'41%6;$3*11 . 1M'4,0! 4$6,! *<GH#3,4! P1P. #,7' P1-.$)7$! P.$! P.;$413,R! 217!
P.'6:$.:$! 6. 2($<"IN71;,13,2.U'18%4'(4:40!3,2.U'14 #$2$4' P1P. #,7'P1-. $YNB('7,| MDXQ!
LSWO%*6R® >$%<"! * 7IWS.! 4,! 4 #$2$41;1 PIM";'! 3,2.U'l * . 1NPARI @F,(<" ! 3,2.U'l
3P,.,-'4 RIP.1&$6%!1/,!$4M'6,14$!P13:$2%; %543, 41 P1P. #,7!P1-.$) 7$!P."$!P.  $41B,
&+ (@

AS$V' 6$X,4'M,6! P1P.#,7! P1-.$)7$! P.5$! P.m$413,! :$! 3$($7*#41! 1*P%)* 4:$!
4$P.'P,241-! 6'41,"( 52$4'(,*,! %! 1*1P'4%R! %M! M,2.U #,4:$! P.'P,241- 'NERSF(E,! %!
7*#416! 6;$3%%! $4M',N3('7,! QD! #$2$4'! P1P. #,7 P1-.$)7$! 4'$! 3#1;3*#1! $4M'6,!

+,$%*-*&".$/0* " I"H$"Y0&H' ()* &+ %S M-



I"<9?7*32&$3@&/*"A&2ZB,2% <C

@2($<"R!/,.$! 43! P.$6,1 #,(( 52$4'(,*%3 (RR17! :$ 712! $4M'6,16. 2($<"1 %1834, 12.$W$4,!
TFHALINBEBTHHAL-11*PY%)* 4 1 B2$4'(*,1%! 1*1 P 4%%Q!

#4+)5'(" A'(J2%8+%),2G@$'62M(7)%29)6 (@6 @7'%(5'7'+)7) G58(-24868(" OHEFIBEM(:2:%'$5
:2M%S8[58( :%),8( :%),86235B"#5-+5-+& -+& D3+ +EHTH3"7 FH/& & %$%"7"*& ) T$SBS5%3P"
4%4=*(*&4+UG<I& R06<%4(&4+UG<& )& 4+UBEE, 708 "AUG WA f8.#"5)& 7)3$)5& RjS& $'5'
H-+'%):$,&RKSW&2$%";) SERH1IFS & DSD 3" #+'&D$?3+0*+&D3)-+8&D3)-+5$ 1" 8L) 3+ 347 kL
S"ge

|

CRREXKITRH H: Yo/ +<( Z:(Yo)#;+)%/,-7 () + 2k
E(#4'16$X,4'M,6!71;'612($<"113"-%. #,1'3P. #4%! 3 4*$SMUBHEB= "1:$1P1P. #,7!P1-.$)7$!
4,7141P.";$413R!,1%(1-,16%!;$1X'2.1('M,16'3,:'("., 481*<I="IN3('7, NQIQ.1;4' $ 73R, 654+
4$2#136'3($4113%! P1*#.2'(12286$4,IM,IP1P. #,7!P1-.$)79,'3*112-1#1.4,1M,!X'2.1('M%!
6'3,(.,4$! *<I=Q! ?2M1(.,4,! 216$4,! M,! P1P.#,7! P1-.$)7B$4M'6,! 2($<"! %3P;$)41! ;$!
2$,"(., (! F,( B<l= "R 217! '3*1#.$6$44"$! P17,M#,(,! 2$,7(::37%! ,7*#413* P.$6,!
AF<I= "QILY*,-$AS! 7' A& TS, 4,(NRB T, M, ($13%12,1;$IM,128,:'(,::37%!, T HAEBP($<"!
4,)M,3(%U4""1 3P,.* *1 4.1 PIM'' N = Q1 | #$2$4'! /184! 1-,4,7! 18%#,41 :$! %! 3#'6!
4,(M'.,4'612($<"RI*$!;$1'M., M'*11 18%#,41 Y9$#B7'B.124'61 F,(<"1'1 >$%<"Q" %P3**0%:"; !
INT= %! P1*P%A131T'2,! 28,:'(,:37%! , 7+ #413* 2($<"1 P.$6,! F,G<I= "1 &1+ )RI (1]
TFHAL3HF (<"1'1>$%<"1P.$6,14; X 1#'613%P3*. *61¥QILSW%*6RIP;BVS41!:$!12,1%4,*1&!

*<|= MRITLBP1*PYABH %-,)$4, 1 *$71 %#1WS4:$6! 212, *4$! 6%+, $! ATMAQIS2, #41!

3%, U'#,4:$!P17,M,(1:$! 2331 712@ 2($<"IP1P. #,7'P1-.$) B4, 714!1P. $413, | 12#"; " $(16!
63X,4'MB16!-)%* #)KI2'31:".,4,16' 3,:(.,4,1*<I=!  P141#41138SUS,1$4M'6!4,14,&'412,!
3$INS7.,;16'3,:'(., 4% *<I=136;$)%,1 %! , 7*#411 6;$3*1! 216$4$!M,! P1P. #,7! P1-.$)762;$!
21(,M'1 211 X'2.1(N&S 3%P.1*411 211 3,2, %#.  SBIB;$4;%! 2,! 2($<"1 216'4,4*411 71!3*'
6$X,4'M,6!P1P. #7,1P1-.$)7$4)%.-F -(@Q!

! %

+,$%*-*&".$/0* " I"H$"Y0&H' ()* &+ %S M-



I"<9?7*32&$3@&/*"A&2ZB,2% <D

C&RE&DEI- +.-)%:#+%-)A->-*+ %():-'#962$(F6%-%0' (Ak)-#%-) Ak>-.-7(
+1-13#1;$14$6;$.(#S1#,U413%1%! ' 13'4*$M'IP. 1*$'4, R, <"13%! &$3*,16$*,1641-'X! 4% [1*'7,

& (QIE(,#4,IP. $*4;,1$4M'6,12($<"1%!3 4*SNBW2AS "1:$IP.". 124" 4%/ 1%716%P".1:'4IN3(7,!
TQA=RI7H-IP.I'M#12131:1/,7+$. §11 (49++)#1%0$4+,(1.OH?LI!Sa]wr 1€/ (QIL%P".1:'4!
SUM., ML, 714X *1.12($<"1* P, 1 2IN6%P". BIB;$*(; #$!2($<"OR!,'3P1(; #, 13#1;$12;$(1#,4;$!
4,14,8'412,13$1#$US1%!3'4*$*371R!, 7 #4116;$3* 11 SAKIIB, 196V 3'4*$M%!'M 1 (BB, *,!
*$1P13(;$2'&41!/'13'4*$M%! P AKEA7, | TQAIDJI, 7+$.";, U&Y% 0$4+ (1R T1;,IP.". 124113, 2.U'!
1,7%$.; 37" P12($<"19%!-$416%IN?($<"SORI)**13$11212;$(1#,4;,16%P".1:'4,1$73P.'6".,;%V/'12($<"]

#+)5'(/'D"(\89'6,8(4@:)%2*)6'()()92+8@*P6)+'7'(@6@7'%(3)6787352M(4,837'(BERZD+,)-1*
173.*7.3"&,.D)3$;)5"& R4)-+#$S& )& BHA+5)4"7"8& BIAR/8 %+15$SW& AS& 03)17"45"8& 173.*7
("*7+3)-+8C4%7?6(. :C4%?<+GBRB+UG& 7)D"& >S& 1& #+"5),& ,.D)3$;)5$,8& R4)-+#$S& )& 5+F
"5'4$7$,& "4aVIT2 6'& R'@MTG/& %+15$SW& BEJRKS3"5;)& RL4.dd=/& L4Cdd<& )& M1Ddd[S
)57+3"%;)-.&1&B)%3%$*1)45),&1*.D)5","&5"&D)3"51*$,&D317+5.&,.D)3$;)5"&R4)-+#$ S GVHZAR.
R%+15$SW&A$85)&$73"5;)&*$-)&$17#"3.-.&)57+3";)-+SMI-GB) 8RB &1 . & +4+5$WEGT7
-+R3+.'+7"&)'&("+&2@A&RD3)17.D5)&(3%-+#)&<I!G&)&<I'mSW

+,$%*-*&".$/0* " I"H$"Y0&H' ()* &+ %S M-



I"<9?7*32&$3@&/*"A&2ZB,2% <E

#PITIM. M*11.$M'8*8%!14,12;$(1#,4:$16%P" 1. & (QUEP($<"T!4,(,M'13$1%4%*, .1-$416371-!
1P$.14,112-14#1.41-1M,!/'13'4*$M%! 6%P". 1:'4,R! | 1#, 7#,1 1.- 4'M, ", 1 2($<"1 P. 14, WEIM,
3,2,1;:$2'41171231; IH?LIISa]wr!/, 7+$.:$! U&%0$4+,(11HL+1Q!

!

C&REOYBEY)-:'-%-)A->-.-7 (%) 1; (Yot *-")+1*%

XL 1 3UBPLSH 7T1HSM, 4:$6! 4,1 SAM'6! 36,4:9%:%! (' P,7! P1*P%411 217'2,:%! $4M'637%!
THHA13Q0%29%6V'12,1:$16%6P" 1 41 7T16P$**#4'1'4X'[*1.12($<"R1817%31V$! %! 1#16!.,2%!/*'14,]
T1BP$H+#4'61 'AX'[*1.'6, | & 2 "3AQI "0oP 4MUX'[::$! 1P'3%:;$! . #A1*$Ul 7143 4%

7143* 4% 1'AX'"$ NAKIDC! 3(%&,;%! 716P$**#4$!'4X'[$RI 7143* 4% I'4X'[;$1 12.$W$4, ! :$!
16;$.16! 7143*4%'1 [.M'4,14$3* 47,1 N, O 1 4,3* 47, | NOV16P($73,!$4M'6_'4X'/*1.1 P.$6,!
:$24,2U/ 1 TERIK 124, (M$T7(,3'&4X! 716P$* *#4'KAX'*1. | 'OV143* 4* I'4X'[';$IM4, 4L $
HSV,11219%7%P4SI 714:$4*. 1 $1 71.)*$41-1 SAMED/ . M'4,1 %3P 13* #(;, 4;, ). #41*$US!'MBESW %!
S$AM'GRUX'*1., 7T16P($73,1$4M'6_'4X'/*1NI4,*4LBY.U,19%!12413%!4,1/.M'4%! 7 * (M$Q!C!
“61 %6t $+6,1#. 52! P13* #7$51%3*,(;$41-13* 4; 1*$1;$1 7143* 4*0%! '4X'[':";$! 61 /h\EH04, *
71.3*$VB12$(1 716PS+#4$1'4X'[ QI LSWUHBRIAST' 14X *1." 3SI HSLBAM/B! 3I'M., M 1!
#317'61 ,8'4*$*16! *$! :$! %62'1 3(1/1241-! '4X'[*1.,! M4,&,:41! 36,4;$41 %3(;$2! 4,3* 47,
716P($73,! $AM'6_'4X'[*1.Q! C! 6! %#:$*6,! P.$*PL3* #7$! %3*,(;$41-! 3% 4:,1 #)$! 45! #.$2$R!
19%2%V'1 2,1 381 714:$4*.,:"; 13(1/1241-1'4X*1. 1 #)$1 43! 61U, 173'6".,*1 714:$4*.,:';16!
%7%P41-1'4X'[*1.,I N,4,(1-41P.173'6,:":'l 714:$4*.,::$! 3(1/1241-1 3%P3*.,*,! 31 %7%P416!
714:$4*.,::161 3%P3*. X! 24X/*1.'1 71:'1 %M.17%:;%! 1#,7 # *P1'4AX'"$! 4, M'#,:%! F! ;71
HENIDOV TAX [+, INSA-EBIAI>-)9-)<Vo-) A->-+UTF 3+ (@R171217(,3'&4'XIAX/*1. 17121, 78
HEM%: %V XI'AX*1., | P.$*PL3* #(;$41!;$!P13*1;,4:$!/.MS! . #41*$US!'MESWWRABAXIG, !
716P($73,I$4M'6_"4X'/*1 K, 1¥PIAX'[*1. 1 %! (*$.,*08:$! P1M4,*'1: 1} 7,1! O#1% ) [0#1300
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61.81(1)7'1*$!13$7#%4:".,4;$6!-$416371-1(17%3,Q!

+,$%*-*&".$/0* " I"H$"Y0&H' ()* &+ %S M-
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R&C&CTRIYES()7(%0;,-"4ST#% #1*H#%o>H(,-T#

0.$7141V4,/,7%$.;37 1 7%(*9R417%(".,4,'MIP1;$2'4,84%!/,7*$.:37$! 71 (14":$R!.,M.";$W$4 1 $!
4,1D9 j33!t1aREINLP*&7,1-%3*1V, 1/, 7*$.:37$! 7% (D6 If~raal 46! TlaRaS®I 12-1#,.,;%V$6!
6$2',%! 'l %M-,;,4,! 4, lal €H! %M! /. M'4%! P.1*.$3,4;,! 12! Taa! £66V,7*$.";, ! P.,V$4! :$!
6:$.$4;$6! 1P*&7$! -%3*1V$! RYf ~! raal 46! 3#,7'X! lal 6'4%*,! *;$716! 6'4'6,(41! ST! X
71.)*$4;$6! %.$W,;C(*.13P$:! SaB@ % !(#$*A#@! 012, 3%! %*1&84;$BPAP14$4:"; (4%
:$24,2U/%!2'1/$!13* 4", INEDRIP ' I8 $885 . $23* #(; #.,$2413*ID %3 1%* 1 & T+ laR1; . $6$R!
1o 1$171$8':$4%/ . M'4$1.,3* 1/, 7+$.";RI8,M4%!;$24,2U/BIAU#I O('! (1-'3*&7%!;$24,2U/%!
2'1/$13*% 4", 1827~ (QF.";$6$!2'1/$! 3*,4",I'M.,&%4,*11;8M!16;$.,1 (4T!'1 71$8"";$4* /. M'4$!
L350, 748.,Q

|

HH N
!

R&C&RE+9(%,#9#%1%GBGH
R&CE&REB&H.-T#%<()+'1;(%QBH

E$41637,! 9= 'M1(.,4,! :$! 'M! /,7%8.,1 "1 P13(%U'(,! :$! 7,1! 7,(%P! %! (,4&,41;! .$,7:""
P1('6$.,M16QPML(,:";,! -$41637$! 91=! 4,P. #(;$4,! ;:$! P.$6,! P%/(":".,416! P.1*171(%%2(Q!
1,714'M1(,:;$RI-$41637,191=18%#,4,;$1%#1 2" 14 BTl HIC 71(' 71!/, 7%$.":37,17%(*%43,2.U'!
'1P(,M6'2R11#16!6$*1216!%M!-$41637%!91=""M1(".,4,;$!"P(, MEDI=Q! !

!

R&CERBUPEH)HY0, (H#,.- THYOI+$-'(#:+' %

> 48,4,1.$,7:",1P1('6$.,M16!N$4-(QH-SM'(,#1(%.A#-)%, (#.*-RIOH<O!6$*12,1:$! %"
%64,U,4;$! 3P$:'8'&41-! 3(;$2,! 912 &2 (Q! C! 1341#R! 6$*12,! 3$! *$6$(;"! 4,! P14,#(;,:%V'6!
"7(%3'6,! 2$4,%%. ,:;$R! 3($P(H#, 4, P1&$*4",1' 6P('8'7,:5BlI=!  71.'3*$V' *$.613* /'(4$!

9= FP1('6$.,M$R!,1%!.,2%!:$!71.)*$4,IM,13P$:'8'8&411%64,U,4;$!-$4,1' SHK(E";, Q!+,!
1P*6'M,:";%1%¢#:$* I0HFRIP.1#:$.%!'3P. #4$1%-.,24;$!'43$.* 196 #$7*1.RI*$IM, IP 1*FI4I0H<
1,7%$.:37'6! 71(14',,6,! 71.)*$4,1:$! E#NPI= FP1('6$.,MR! 217! 3%! NM1*.$/$! 7(14".,4;,!
71.)*$4$! 9= P1(6$.,M$! #317$! #3$.413*1 71;$! 3,2.U8M! $-M14%7($,M4%! ,7+#413*Q!
<$,7::37,136:$3,13,2.U #,(,:$!-$41637%!N~1S14-12>% OR!IP(,M6'24%!9IANIaRaT!4-1250!
'(1(-,::37%136:$3%!IN1*P. (7HBal4-1US(:$41-1(-'., 41-1P.12%7* OR!12-1#,.,:.%V$!IP1&$*4"$!
'12IA0 SL#$!%!%7%P4161#1(%6$4% kPSR! Z>R!P.$6,1%P%*,6,!P. 1 MH#LQE:S, 7::$! 3%
P.1#1WS$4$!%!%. SWSEE! AXS.6,(1:d: ($!N-+IF#90! 7. IMIKI]!:'7(%3, 1 71.")*$4:$61 %ot $*, |
P.$6,1%P%* 6, P.1'M#1W,&,! P1:$2'4$! FR1('6$.,M$Q! ?M4'641R!7,2,! :$! 71.)*$41 OH<! 4,!

S NIQE
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1,7%$.537'6! 71(14%,6,1 "4, (4, 2$4,%%..:;,! ;$! 'M413'(,! Sal 6'4%*,Q! 01P'3! P1&$*4",!
71 )$4'X1%1.$,7:47, 11716 /'4," ;S P1&$*4":,1'.$,7::371%#:$* 1M, P1:$2'4'1 OH<! P.12%7*!

4 #$2$4'BYSIP ' (1-%IN* /(':,"QSRIN QIR

!

R&CE&RBUPRH)HYo, (H#:.- THYOI+$-'(#:+'Y0' (*+O+'%/, +O4$T () THY%! ,(;SHIHTAD6, (<- T
+,17143%.%7:%! .$716/'4,4*4'X) P(,M6'2,] PCHAFT!($"S!'l PCHAFT," ($"T! 71.)*$4,! ;$!

(,4&,4,0 $,7:,! P1('6$.,M16! 6$*1216! P.12%(;$4,! P.$7(,P,;%V'X! .$-;,! N$4-(@(,$#/%
(I*)1-+)%/+$M'(#1(% .A#-)% ,(#.*-R DBDH<OQ! 0.#1! ;$! 4,P. #(:$4,! OH<! .$,7:,1 M,!
%64,U,4:$%M#12491N61*1.37R!P1&$*4' RIS, 71,P.1,e!'"ILS,71,P.1,<IM,!-$4!  -$(6HR!
12413411LT,71,P.1,el'"JLT,71P.1,<IM,-$4!  -$(6@!4'MH#124$H8.6'4,*1.37$RIP1&$*4"$!
JLS,71,5$.,e"ILS, 71,56, <!M,!-$4!  -$EBER!12413411JLT,71,*$.,e!"ILT,71,*$..<IM,!
-$41-$(6@$-"$!13#,71-1-$4,R1%!%7%P4161#1(%6$4%!121T]1z>R!,13,2.U #,(,1:$!-$41637%!9]=!
NI~1aR]!4-1z* OR!12-1#,.,;%V$! P1&$*4t$1AR]1z61(126* ORI2IABL#SIN~1aRIB61( 126 4 O!

o] Bl= P1(6$.,M%INaRaT!ICIBHP.'P,2416!P%8IAC @ DQI<$, 7::$13%!4,P. #(;$4$P.$6,!
%P%*,6,1P.1'M#1W,&,1%MN\al 3$7%42' P.12%(;$4;,R!, | 71.)*$4$! P1&$*4":$! 4 HS2B4%BY%! %
NL/(:, IAQR! /(I AQIAD! OH<! P.12%7*1 3%! 4,714 P.1&)V, #,4;,1 716P(R2ABN4-.;% U]F%
U4,-0-#*-+)% Wet#<() O! 71.)*$4'1 7,11 7,(%P! %! 3(;$2$V1; OH<! .$,7:'Q! <$,7::37,1 36:$3,R!
4,P. #(;$4,1 %! %7%P416! #1(%6$4%! 12! T]! z>R!13,2.U.#,(,|:$! OH<! P.12%7* P.#$! .$,7:$! 71"
12-1#,.) P.161*1.371;! 1 *$.6'4,*1.371;! .$-"'I N! ~ aR]! z61(! 26 OR! 2IABL#$! N ~! aRT!

661( 1264ORIPI= F1('6$., MANaRaTICIZO!P.'P 24 P%SERDQ!I<$,7:$13%!P. 1#1W$4S$!
7.1MII'7(%3,12%4, %06, $INSal3$7%42'14,1"WIEHOR!3P, '#,4;,IP1&$*4": INIal3$7%42'14, 11/ €HO!
'1P.12%(;$4,!N\al3$7%42'14, 1Y TIEHOQ!, 714111:'7(%3,1('4$,.41-1%64,U,4;,R1%!.$,7:":37%!36:$3%)!
3%1212,4$10#,4;37$p!PLE&S* 4 SARIZ61( 126 4 RP1&$*4" $LS,71,P.1,<"ILS,71,*$. !

M,! -$41-$(6MR! 1241341! JLT,71,P.1,<! "1 ILT,71,$..e! M,! -$4! -$(6©! *$! :$! 4,3* #(;$4
$73P14$4:";,(411%64,U,4;$!7.1M!1al:'7(%3,12$4,%%.,::$RI3P, '#,4;,IP1&$*4": INIa! 3$7%42'1 4,
YTIEHO!'P.12%(;MSR]! 6'4%%4, Y TIEHOQ! 91/#$4' OH<! P.12%7*13%!%-.,W$4'1%! P(,M6'24'!
#$7*1.| PCHAFTR! | 21/#$4' P(,M6'24' #$7*1."1 7$6',37'1 3%! *.,4381.6'. 4BI5* /($! 31;!

1,7%$.:$! @&Y%4%6M-,;,4'14,1lal€HQ!

!

R&CE&RREBE)HY' A*#<() (:HY0/$H#:'-O%b

H'(;,4,16%* -$4$M, 1 71.))*$4,1:$I M, 19%6#1W$4;$1%1&7,3* X16%*,:';,1%! P(,M6'24$! #$7+1.$!31:'(;$6!
UoHLIWS4:,!'(1%7(,4;,4;,16;$3% I M, .$3*.'7::37'1 $4AM'6R! 12413411 M,! M, 6;$4%! ,6'417'3$('4,! %!
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7*#416! 6;$3*%! $4M'6,Q! <$,7::37,136;$3,R! 4,P. #(;$4,! %! %7%P416! #1(%6$4%! 12! Ja! z>R!
3,2.U#,(,!;$'P%83$.!NMI0BI= F1('6$.,M%R!21A#$! N~ Taal z61(126% OR! 12-1#, %V$!
P1&$*4"$!N-1aRT!P61(IZ20R0DMI= P1('6$.,M%!NaRa\lCf!'"'P(,M6'24%!91=!N~1aR\
4-12>40Q!<$,7:;$!3%! P.1#1W$4A$! %! %.$W,;%! ASaal AXS$.62dF¢ON7. 1M! Sw! :'7(%3,!
2$4,*%.,::$!Nlal3$7%42'14,1"]I1€HOR!3P,.'#,4;,1P18&$*4" ,INla! 3$7%4 28 WOEIP. 12%(;$4;,!
NST!6'4%*,14,! YTIEHOR! %M! |! 6'4%*$!'4":"; (45! 2$4,*%.,:";$! 4,1 M|l €H!'l Sal 6'4%*,! M, #.)41-!
P.12%(;$4;,!4,! YTIEHQ!01&$*4"$! 71.)*$4$! P. ('716!:'(;,4$! 6%* -FESMS$LP'3'16%*".,4'X!
P.1*$'4R4 #$2$41 3%96 P.'(1-%! N* /(:, "Q\R! *,/(":,! "QIDA.$*6,4! 31Q/) ?! 4,P. #(;$4! :$!
212,*716!TalCBAM'6,IQ/) ?1%!Talz>!.$,7:;37$!36;$35!4, 714105-'47%/"., 41 TIX14,IIYIEH
7,711/13$13$($7F#4%7(14'13X12")4'RI6$* (., 4'17, (DRI !z>1.$,7:;$*.$*'., 4% $4M'616!

Q/) ?171.)*$411:$IM,!*. 4381.6,: ;786" 37" 716P$*$4*4"8* 4", ©

!

R&CEREOE-"#)7(%:+).()* #.-7(%)4;$(-)1:-A%:-1($Ys

K14:$4*.,:";,1 4%7($'437'X! 7'3$('4,! 12.3W$4,! ;$! 6;$.$4;$6! ,P31./,4:";$! 41~ Tra! 46! 4,!
3P$7*.181*16$*C4)+Q,+/%BKIRIP.'\&$684)k I~1SI12-1#,.,IP.'/(U41alz-16> 4 12#1(,4&,4%!
91=R!11241341\a!z-16> 4 1:$241(,4&,4$!<I1=Q!0.' (‘716! 12.$W'#,4;,161(,.45! 714:$4*.,:";$!
61($7%($I*<I=""RI71.)*$4,1:$1*$1.$*37'I'M.,&%4,*,161(,.4,16,3,16 1 ($7%($!*<171;,'M413'!
T]lal]R\I-161( 4 RP.$6,1:$24,2U'! IQRIP.1&$6%!81(,.4,1714:34*.:":, 161($7%($!*<I="*R!
sl6,3$4,1714:$4*%.";, 161($7%($I*<I="R IV 161(,.4,16,3, 161($7%($!*<I="4D

im!!!!!!m!!!!!!m!!!!!!!!!!!!!!!!!!!m!!!!!mm!mrmin NIQO

!

R&CEREBDED-#.- THYPILO+,-$H.- THYo+$-<+)4: S *-O#

<$716/'4,4*4'1 P(,M6'24' #$7*1.1M,! 4,2$73P.$3"%! *<{# N PBAI, *<|=  "#O!4,P. #(;$4! ;$!
P1#$M'#,4;$6! 716P($6$4*,.41! 3P,.$4'X! 3'4*$*37'X! 1(-149%Z(SNIL,*<I=2($E=A eR!
JL*<I=2($E=A<R! P.(1-1*/(:,! "QDIP1.$M,41-1#$7*1.1PBAI,Q!<$,7:;37,136:$3,!M,!
81381.'(,:;%! 3'4*$*37'X! 1(-14%7($1*2,! HAU:$ ! P%SS$.! M,! K+, M%! EA(,'+ OR! 3#!7'
1(-14%7($1*2IN1Sdz61( 126 4 OWA\ BP1('4%7($152 4, M%!N]! CO!%!%7%P4161#1(%6$4%! 12!
Salz>Qlel381.(,:",! 38! 12#:,(, lal 6'4%* 1 4, [YI€HR! 4,7141&$-,1 3%! P1&$*4":$! 2$4,*%.". 43!
'‘A7%1,::161]16'4%* 14, INIEHRY,IX.'2'M, ' IP1&$*4": 1:$14,P. #(;$4,13P1.'61X (,W$4:$6!21!
31/4$*$6P$.,*%.$IN/.M'4, IX(,W$4:, IBEFDQID(-14%7 ($1*214,7141X'1.'2'M,";$!3,2.U'13* )$V$!
7. SHSIT1112-1#,.,:%). M-.,24:"131$3*.'7::37'6134M'66 , R#' 2! 64#FR,IP.$71!'3*XI$4M'6,
:$1%-.,W$41%!P(,M6'24'#$ T+PBAI, Q!
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R&CEREE.:-;.- 71:#% #:< #9) THY%-Y%$-<#.- THY%'+$(;4%6:%QGH

< M-.,24;101=! . %*437';$14,P. #(;$4,1%! #1(%6$4%! IR dz>1 71.)*$4:$6!aR]K! T! z-!
91=R! Sdk!\a! C!.$3*.'7::371-1 $4M'6,! %! 12-1#,.,;%V$6! P%8B@ B! +,! 2$81381.'(,:;%!
P(,M6'241-1#$7%1.,1%!.$,7:;37%!36:$3%!;$!P1IP1*.$/'1212,4,!,(7,(4,!8138,*,M, BBDRM!

z>R1,13,2.U#,(,:$!P1.$M, 41" P.1&)V$4' 1 #$7+1. INBAal 4-OR! P1.$M, 41" P 1&)V$4' '43$.41%!
61(,.416!16;$.%!S_S!211Sa_S!%!71.'3*!'43$.* R! P%SH':WM9AR! & ]! C! A\ - M$! *$! P1!
P1*$/'10BE 333!N714,&41128~1]1gOQ!C!3(%&,;%!(-,:";$#)$!'43$.,* ISMIP.'3%*413* 1#$7*1.,R!
%! .$,7::9%! :$! 212,411 J&! S]a! 861(! 3#,71-1'43$.* Q! K1.)*$4$! 716/'4,:";$! #$7*1.,R! OH<!
P.12067,*1'1.$3*'7:537'XI S4AM'G 8 1P'3'1'196(1-,1 8'4,(4'X! 7143* %7, * | 4 #$2BYHP . (1-%!

NG, 1NQr@

!

R&CERBIYES- #96)4:$(+*-9)-A%b 1$7(9+"H%)#:+)%1(;" (Yo t) T#

"#1 $716/'4,4*4'1P(,ME'2'1'12-1#, ;%\ 10H<IP.12%7+13%! 3$7#$4:".,4171.)*$4:$6!3$.#'3,
M, 3$7HSA:" 41 XT9H. +<() Q!+,13$7#S4:". 4:$!3%! 71.)*$4$! P1&$*4"$! 71:$! 3$! #$U%! 4,!
7,(%PI1*P. (7$!]al4%7 ($1*'2,1%6MH#1 248 (; $4$! 35 7#$4:$QI<EMY%(*,* 1354454, (M'., 4!

39%6%! P.1-.,69%6)#/3()( QH;$(1-$416371! 3$7#$4:".,4;$! -$416,! 2'#(;$-1 *P ! /,7*$.$P8&%
(<#+(-4' R17,11'"31;$#1$(6B' dE-$(6BR!4,P. #(;$41!;$!6$*121B5B$4-)H3$7#$4:". 4;,!
M#-,(9 J)9LQA71.)*$4;$613$.4#'3, 4. ¥T$HE. +<() @

!

R&CENE+9(%,8#%1%PGH
R&CEXEBE7(,)H%(; 1/, (1-TH%-%%-:+$#.- THU FOAB#:%(,-7(%@1.A( - A-#%.+$-
+,1P.$716:$.4%!$73P.$3:0%6!1+<49%!/,7*$. (@ &Y% RAR]P16$2";,! >J!'417%('.,411:$!316>!
P.$7141VA4$IM,3'V$A$IP. $279@PBRE$3":, 16 1($7%(, *<I2142%:".,4,1:$1212,*716!20AE !

4,P. #(;$4,1;:$!P.$6,!P%/(:".,416! P.1*171(% XQI 714 M1(,;SRI*(1-1*<I=1 1*1P(;$4!:$! %
P%8$!1%6'35 H(IN. I~!ST]K! T]a!661(126 4 R!PIWRK!ARaO!'!'47%/"., 41 TIX14,IYI€H!3!:'(;$6!
2$,(,$! *<I=Q! <$,7:1,1 2$,(,:$! M,%3* #(;$4,! $IM,7'35(;,#,4;$6! 1¥1P'4$! 212 *716!
1*$4$17'3$('4$1211P IP./(U4ALIR&, 7141&$- 1;$€1=12"; (M". .4, 1P.$6,11*1P'4'. IN'$P$3

KD RIP'IYR]O!~!Sal661(126142 (QI*<I=!;$1%6#:$7!P." $1%P1* $/$!.$4,%%.". 4,IM,-." #,4:$6!
16'4%*$! 4, wal €HR14,71418$-,1:$1212,416,-4$M $#1 7(1.'2! P.$2-.";, 414, !wal €H! 211 714, &4$!
714:34*.,:$). 1~1Sal661(126 4 R$!;$I*<I=113* #(;$4,12,135!13P1.11X(,2'121!31/4$!1*$6PS$., *06.$
N1*P.'(7$!SRT!IX@
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R&CE&XB&H.- THY4:41) (Yo)H*-") (Yo*FGHY-:%>#:*(,- 7 (Yo PH.-$S4 1T <H#*(,-4'

K% (0, 7%$.";$1 2896 (<#*(,-4' %6 M-, 4 BYB$2", %5 112113.$24:$1$73P 14$4";, (4518, M$!., 3% R!
4,71418%-,1;$1IX(WS4,14,1($2%6!*$!'3%, (LUSA:'8%-'., 4:$6!S]!6'4%* 14, /Jaaal{!-!P."l \IEHQ!
"%6P$.4, %, 4*1:$1%7 (14:$4R!, ¥, (1-1;$1.$3%3P$42"., 41%!P%8%$.%!M, |('MIBIBIER B, A g IN-
Sal661(126 4 OR!BIA=INISI661(126 4 OR!('MIMEINTI6-16> 4 OI''47%/". 4!lal6'4%*,14,1IY!
€HR!4,71418$-,1:$1212,41:$24, 71#1(%6$41#.9%V$-18$41(,!M,3'V$41-1#1216!NM,-.";, 414, I l€HOQ!
"6:$3,1:8/(,-11#1.5$73".,4,1'47%/" ., 4,111 6'4%* 14, I [ LEHRIP1*16! 1X(,W$4, 14, \EHI*$1 30!
3(L;$#112#1:$4':$4*'8%-".,4:$6!S]!6'4%* Y aaal{!-|P."\l€HR!4,71418&$-,|:$1#12$4'13(L;!
$73*.,X".,41 ;$24,7'6! #1(%6$416! 8$45(1.181.6,Q! 0.#! 1.-,437" 3(1;! ;$! .$$73*. X" 4!
212,%716! P%8$.,! M,! (M%R!*$! 3%! 714,841 3#1 #12$4' 3(1;$#'R! 71;'1 3,2.U$! 4%7($'437$! 7'3$('4
3PL;$4'IP.$ P, 41212 *76! 4% $#,1,:$* *, I$* 41(,Q!

A, (1-14%7($'437'XI7'35(4,14,7141P.$:'P™* " $1.$3%3P$42". 41;$! %! #.9%VS6!NM,-."; 414,
r['€HO!P%8$.%!3,3* #,/ BERR!P Iw!N~!Saal661(126 4 ORIHA=JINT!q!hb#OR! BOASITH
661(126 4OR!0MR!NTR]!q!hb#OR!I,H(IN! T!61(! 26* ORES$.7,P*1$* 41(! NT! gtb#32 (Q!
"6:$3,1;$17. *7T1I#1.*$73".,4,'4T%/". 4,1211SIX14, I €HI%M!P1#.$6$4116"$),4;$Q!01*16!;$!
06136;$3%!212,41:$24, 71 (%6$4!7(1.18UB,6'(41-,(71X1(,INIT\ IBb#R!7.,*71IP.16"$),41!
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264R!4":$IP.'7,M, 41Xt SRIPIM4A, *11:$12,16%P". 1:'4%$1$8'7,3,41%!7('4'&71;IP.'6;$4'IP.1*'#!
E..6 %$-*#4'X!/,7*$.": RI*$I33!(;:$&$4:$!16%P".1:'416171.'3* P #$43*#$41IM, PN+ #4$!
[,7*$.;$RI*$L$*71R!'*113,611M,14$ 7SI FAS- ¥ #4$!/,7*$.";$1% *) (Q10.$*P13* #(;,!1 291t $!

4, #SV' P.1/($6! *,;1 )*116%P".1:'4! 48! 61U$! $8'7,341! P.;$V'! #,4;37%! 6$6/.,4%! E56
A4%- *HAXY 7*$." FSESI3*T - US%P1* S/ 1*#I1#'X!1.-, 4'M,6,18 ™ (QIl #$2$4'. $M%(*,*'!
61-(1 /' 1/;,34"FIM/1-1&$-,1-1*1#1I3#$!/, 7*$.' B 71(;$4, U, +*(+>#.*(,-#R7 1;$! 3%! 3#S!E. B

4%- *#4$1/,7*$.:$!8 (R14$!3,2.US$! -$H(6@?M%M$*,7!;$! B-21(**1-# N3('7,\QTOR! 6$W%*'6!
7,71133!.,2'1 11#$V'4161/(-,*4'6!'4*.,:$(%(, .4'6! $%7,.'1*37'6!P,*1-$4'6,19 /)0 (R161-%V$!
2,13%!-$41$(6C3*$7 ("1 X1."M14*,(4'6!P.";$41316!-$4,! M/1-13$($7:";371-| P.*3IQOMS$S* R;$
4, #HA1RI6%P' . 1:'4P.12%:". ;% VY, +*(+>#.*(,-HU&%0$4+, (1K) ESW%*'6!P . #$43*#$41IM/1-!
#317'X! $421-$4'X! 71445.,";,! 6%P".1:'4,! 71;$! 4,3*:%! %! 3*,4"'Q@! 37(1P%! 1#1-! .,2,!
P17,M,411;$12,1[7%$.";,] 28% ' (<#*(,-4'USM! -$4,1-$(6CHP 1*P%413*1 13;$*(;'#,1 4,1'AX'["";%)!
6%P".1:'416 | N3('7 \QJTR! 3('7,)\QM@R! 7,11'1 2'#(;'1 *P1/,7*$.": $P&% 14>443('7, \Q"OR! 217!
$73P.$3";,12($<"T1%!1/;$!/,7*$.";$!13'-%. #,1#'317%!6%P".1:'437%! . $M'3*$4"; IR !3(17,!
\QOQ!+,4'6(;'#1R!.,M("RIESWHYo"-* ¥M6;$.$4$! 7143* 4*$I'4X'[':;$IP.$6,!6%P". 1:'4%!M,!
1/;$1?" 2($<"INBN?($<"SO!~1aRF61(126 * RMN?($<"TAB!z61(1264 O1¥)%"-"46'4'6,(4$ !
714:34*.,:$16%P".1:'4,1 71;,1%M.17%:;$!"4X /%! ., 3% 1 31;$#,1/, 7*$. BRY ' (<#*(,-4'1'1 28&%
14>*-$LM413'1 %! 1/,! 3(%&,;,! 171! SaBgs N2'#(;'! *PP&Y% '(<#*(,-4'1 "1 31;1t-$(6BR! #1311
21"-$(6nn>"-$(61B1-%! .,3*'1 %! P.'3%*413*16,73'6,(41IN6%P".1:'40! ~! S1 661 (! 26R! ,R&%
14>*-$1'1 28% ' (<#*(,-4'1t-$(601 21! 6,73'6,(41! .IN6%P'.1:'40! x! Saa! 461(! 26! |, #$2$4'"!
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I"COJ$6ALS)$ 8H*

SM%(* *RI 37%P,! 31 $M%(*, 1678, | @&% RE341! %7, M%4,! #,U413* - W$! 3* 4'&4$!
6$6/., 4$!7,113S(ST*#4$!/,."$.$1%(,3BY6P".1:'4, 1%!3*,4"%4Q!

"*1- RIE.,6 S$-,*#4$! [, 7*$.5$! T1(;$4,1U,+*(+>#.%(,-# 61U2,! 4$6,:%! P1*.$/%! M,!
21/#,4:36! -$4,1 -$(6R! ;$.! #SV! -, W,! 4 X1#$! 3*. 4'&4$! 6$6/.,4$! P.$23* #(;,! $8'7,3,4!
6$X,4'M,6! 3P.:$&.#,4:,19%(,37,6%P".1:'4,1%! 3* 4:9Q! " 2.%-$! 3* AFRAE..6 PIM*#4'X!
176,50 TA($4,1 H.5)+>#.%(-#1 6%P".1:41 61U$! $8'7,3411 %V'1 %! 3%, 4"%R! *$! 3%! 4 #$2$4$!
1,7%6.5$IM, I P.SUH(;$4:3!'P, 7161.,($! 3*$V' -$B6R! 7,11 P.'6;$."$!/,7*$.",| 6&%<,-1(A1Q!
+AB(CHLI2, 14 H#$2$481, 75, $171./3*$106P. #1!-$8(6@7,11;$2'4'1-$4IN3('7, \QRIP. 1&$6%!
3$1414,(,M'14,13(&4161-$43716! (17%3%! 7, B4-$(6B712!/, 75$.";, 1 71(;$4,1U, +*(+>#.%(,-#
N3(7,\QIQH,!/ ,7*$.5$! 12,1 P#.-$$AR6%P". 1:'4R! M/1-! -, W$! 3* 4'&4EH6/.,4$ R 71WS.!
P.$23* #(;,IM4,&,;4%!1P,3413*RI*$13%!4, :#:$.1;,*4":$114' 1.- 4'M6'171;13%! %! &$F*4@ T 1 4*,
1,7*$."; 161 U&Y% 0$4-+,(1I(XIL.'M14* (4'6! P.";$41316! -$4,! 3*$7('! -$4$(6@QC4,*1&! *16$R
1'481.6,&7,! ,4,('M,14,P. #(:$4,1%! 37(1P%! 1#1-1.,2,1; 3411;$1P17,M,(,! 2,!/,7*$."$! . 12,!

2 -$SAVeH ;STRYSMIMIMS* 7,RIM, 2.U #,:961-$41637%!7 LBIGERBS1#'34111 11652 US
(1212, *4111-$4$(6@QI<SM%b(*, 1% PIRVRIBL; IM4, &, : 4, IP1* $/, IBAM'61612($<"S%4%*, !
[7%$.5,0.12,1 2#.-$$AE$I213,613% (4, 12($<"TIASI6LUSIM, 21#1 (;*13#$13* 4' 84S P1US/$

G"1 [TK?+%),(7429%72),7(-$),7(>+TI#(?(0'46 TN, "-+.$&* (
013*1;,4:$! 248! 2($<"1 %1/, 7*$. W% (<#*(,-4'13%-$., 12,| P13*1:$! %6#:$*'1 041G 13*% 4"
* S/, 13#,7' 121 4, #$2$4'X! P.1*$'4,Q! LSW%*6R! *11 43! M4,&'1 2,13%! 1/,1 P.1*$'4,1'3*1#.$6$41! '
714%4%'.,411$73P.'6".,4,Q10.'6;$. "SR 7%$.",,| &% 14>4FKAU'12#,1-$4,1M,1* $14F<I= 5
3'4*$* MO%INAX HPOLM'B'<I= 53'4*$* M%INAJ.RIO.18$6BH$4' *A, 8' *M, 6714306+ #41)
$73P.'6'.,4'1 *:$716! 41.6,(41-! .,3* R! 217! 21! $73P.$3"$! -$4A, = 'l *M,£21(,M"! %3(;$2!
067(,4:;,4;,1-$4, A, BB36,4:$4:,13% 4'&4$1714:$4*. . $IP. 1*$'4 IAX <"NICR413411'4, 7%#, ;3!
-$4,1 *M, 682 )A@C! 37(1P%! 1#1.,2,R! $M%(*,*P$7*.16$*.'8 6,3,! P17,M,("! 3%2,! :$! %!
41.6,(4'6196#:$%'6, 1.,3* I, 7%$.":$! 2896 (<#*(,-4'IP. 1*$'412($<"SIP%41IM,3*%P(;$4';1121P.1*$'4, |
2($<"TR!,121212,* 716%P".1:'4,196M. 1 7YRAHSV, B$73P.$3";$IP.1*$'4,12($<"TI" 211 TR,
N3('7,! \Q]GRB%-$.".,;%V'"l 2,1 :$! P.1*$'4! 2($<"S! 7143+ *UREAP. 1+$'41 2($<"T! '42%:'/'(41!
$73P.'6'.,4Q!

LSW%*6RI7, 711:$%18411.$-%(".,4,1$73P.$3";, 124, $12($<" 106V, PEY(<H*(,-4'nl!
*$6$(;%!ISM% (%, *P. 1H$2$4'X! $73P$.'6$4,*,! 61-%V$! :$! P.$2(1U™! 1PV 612$(! .$-%(,:$!
$73P.$3' 194" ;5! 2($<IN3('7, |QEM.141.6,(4'6! %#;$*'6,1.,3* 1:$2'4,1$73P6". 4,1 2($<"1;$!
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I"COI$6ALS)$ 8HC

%P. #1! 2($<"SQ! C! P.'(1-! 6128(%6M! .$M%EPST*.16$*.:$! 6,3! '2$!'! 'O P.1#$2$4,!
1'481.6,4&7,1,4,(M,171;,1 ;$1P17,M,(,!'2,!P.161*1.1-$4, L$(6BP.$P1M4,;$112;$2'4":, 1v 03
N3('7,\QJRI3('7,\@IOBIP.161*1.,!-$4,!-$(6B%3P;$)41!;$!$73P.'6". RI1*$'4E€0! P. (‘716!
%6M-1;, 152" %> JYSMI6%P". 1.4, IN3(NQTAR!"O4";$IP.'6V$4 $73P.$3";, IP.1*$'4,12($<"T!
314, %#41-1P.161*1. |P.'(‘716!%M-1;,l/$M!6%P".1:'AN3('7, N\QTO$! ' # Qb 7(,4;,4:$! P(,M6'2,!
PCHAFT!'MIL; ! “-$(6B/'(1!;$!61-%V$t$717,2,1:$16$2";13%P($6$4*'.,416%P'. 1:'416R171;1:$!
4,7 112($<"SI*$1161-%V'11$73P.$3";%! 2 [BRSWo%*6RI$73P.$3%4, ! -$(6B212,*41!;$!
$-9%(.,4,1" 6'41,(,:;37'613%,4:$61*<I=  "AN3('7,\QWQI$2,#41!:$!P17,M,41IR!/,.$6!%!
175,51 28%$4$-RI71('&'4,!,6'41,(.,4$1*<I= "105141.6,(4'6!%#:$*6,'M413"1171!]a!gR!
P*1IM4,&'12,1:$! $73P.$3":%! 61-%V$! 36,4;*1'l PLHSUAV'.1614,! ,6'41,:(;:;  37113* 43!
*<|= "MOU@*1- RIP.141.6,(4'61%#:$6,!.,3%!/,7%$."; ,112.U #,1 1P*'6,(4%! 714:$4*.,:";%!
6'41,(. 481<I=  "AST3P.6'., %V 12($<"B, 71/ IM, 21#1(' (| P1*.$/$1/'13'4*$SMSIP.1*$'4,Q!
LSW%*'6RI1212,*716!6%P".1:'4,121(,M'1211"4X'/"::$I$AM'637$!, 7+#413%1P.1*$'4, 12 (BB(S,

#+)5'(;" "(1%87:237'$+,86)( 42-8+( %8M@+'*),8( 853:%83),8( -$),8( 2+80#( 1'578Y0}8$&* "&&
5$3,"45),& #-+7),"& 3"17"/B4"#5"& 17"5)85"& "4+UG& -+& "4+UG</& 7+& 5+,"& +*1DF+D)3R) 5
)5B)()3"& 4+UG<&.'3$*.-.J)&D$3"17&5+",)5$";)4) 3"5P&BEAES#$%0) & %$&+*1D3+1)-+8& 4+UI
+*1D3+1)-+& 3"4)8)7)B& D$%-+%)5);"& 1& *"$& $%?$#$3& 5"& #+"'5-+& 5+",)5SBIZBH (WL
R:%*'54'".%4(+<'(8/&))S&3"4)8) 7+&$1- )3} |$BB#*)%"8 "8 *08 8D "& 7TUQNR4)&))) S&#4"17) 7%
3+?2.4")-1*$?&,+B"5)","&+*1D3+1&+W
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I"COI$6ALS)$ 8HD

\QY@R)*1121#12'1211P,2,1714:$4%.,:;$!,6'41,:'(.,4$!*<I= "#OCI*61%#;$+'6,13* 4,16 1U$!
P1;,& *1$73P.$3",%! P.1*$'4,! 2($<"S! P.$71! 3%63* BI$T12,&R! )*1! ;$! #'2(;'# M . $M%(*,* |
3P$7+.16$*.;$!6,3,1-2;$!:$1%1&$41! P1#SV,4;$!1$73P.$3:$! P.1*$'4, | 2@2ISIP%*%3(;$2!
212,%7,16%P".1:'4, IN\D] @'('&4' . SMY%(* %1&$U3%! ' 7,2,13$! P12! P.161*1.16! -$4.$(6B
4,(,M'1<01%!P.'3%*413*16%P".1:M3('7 \QTQR, 7114, P #%!6 1U24$4*% * #ARIM,P. #11:$!
(1-'&4112,1063(;$21'4, 7%#,::$I$AM'6,12($<"SI121(, M'121IP 1#$V,4$!$73P.$3": $SGH)I,'6$ R!
TFHA13 1P .$7'2,&, 1 4$! 1#'3'1 1, 7%#413% 1 $AM'6 ! 2($<"SRI#$V! 11 71('&'4"1 ,6'41,7(.,4%!
*<|= MHQIP3FISBETHI* S/, 1I13SI21/ %1 7LIM3* 4% (I M(LUS4, 13%, 4, M1 ($%: 428%2%\V/'!
2,13%4" IM,P. #11P17%) #,14,V'14,&'412 112 U 71('&'4%!,6'41,:'(., 4$1*<I="14,IP1* $/41}
MA@?, 711 P.$716;$.4,! $73P.$352($<" *P,! S 48! 61UH 161-%\V'*'1 3% 4''1 P.SUH(;$4: $6!
P.'3%*413*16%P".1:'Al/1-I'M,M'*1#'31714,8'4*$* 1$4M'6 IP.$6,16%P". 1. 4%N\B~1Sak!S]!
461(126 4 O¢(RI&*1136,4;$4:$1714:$4*.,;$I*<= "1'4": - (4113%6%(".,|P1; &4%!$73P. 530!
2($<"ST,111341#4'1 12-1#1022$4% &4') SM%(*,*'1 21/ H$4' FBIN6& #,;% V' *.,437.'P';%! -$4,
-$(6B/,7%$.;$! 68% #4,RL71;1:$!* 7IWS.! .$-%(".,4! PY%*$APSB7'2,&R! -2:$! :$! P.'3%*413*!
6%P".1:'4,IP1#SV, (1., M'4%!*. 437.'P::$!"211Sal P%¥. (@

9,(:4" P21 714:$4%.,:$! ,6'41,'(. A1 *<I=  "M063(:$2!'4,7F#, S P.1*$'41 2($<"S!
21#12'1211$73P.$3:$!P.1%$'4, 12($HIF('7,|Q8O1-14'371-1,8'4*$* IP.$6,16%P". 1:'4%! Ma~!
S1z61(1264 RI3(7\QIMR!6%P". 1414$1%6M.17%;$IM4, &, : 4% 4X [, %!IP . 1*$'4,12($<"T!71; 1P 1*16!
P.$%M'6,1%(1-%!-(,#4$!3* 4'8&4$!2(BSVQ* 6RSA%*411'12, (:$14",$1%!P1*P%43BIM, 171
4,8'41 21(,M'! 21! $73P.$3'$! P.1*$'4,! 2(SK'TI%VS! :$! 2,! 36,4:$4,! 714:$4*.:";1
6'41,(L A8 *<I= "M 963(;$21 212,471 6%P".1:'4,! 'M,M'#,! 1PVl 3*,4'&4'1 3*.$34'1 12-1#1.R!
P1M4,*1'1 7,11% -)<()*% ,(1/+)1(& 2QM* 4":,1 %! *'6] %#:$+6,1 61US! $73P.'6".,*'1 3P$:'8'8&4$!
P12:$2'4"$0171;$!P1*16!61-%!M,P1&$*437.'P:"%!-$4,:$(6 @A, 71WS$.R1%6U84. $M%(*,*'6, !
/'1'481.6,&7$!,4,(MIRI61-%V$!:$12,IP.161*1.1-$4H(6 @, 71WS.IP.$SPIMARSR; $2'4": VO3R!
(12,IM/1- 1212, *4$IPSK; 7$1%4%*,.1.'R.$7'2,&R!71;, 14" $IP. 14, W$4,1 712! P1$7'2,&.)-$4,!
-$(6MRIP13*1;'1;,&,1.$-%(,:";,1$73P.$3"$1-$8(6N3('7\Q\R*;:QI211$73P.$3";$!-$621(,M'!
3,611%! $73*.$64'61%#:$*'6,136,4;$4$! 714:$4*.,::$! 6'41, (., 4B*<I= "HQF 4'6(;#1! 2,1
7,2,13%! P12! .$-%(,*1.4%! .$-";%! -$45(6@C3* #'1 -$41<0A 21(,M'l 21! 7143%*#4$! $73P.$3":$!
AM#1241-P.1*$'4) N3('7,)\QIED! G$2'41! %! Y%#:$762,! 3$! -$4-$(6C4, (,M'l P12! 4, *#416!
$-%(,*1.416!.$-161%18$4,!;$!;$241M4,84,1$73P.$3";,13,6 11%! P.'3%*413* 1 6%6MB( 74,
\QTR!3('7, NQM@!"*1-,1;$16 1-%6V$!12, IP1341:9%6*BS$- %(,::37'16$X,4'M,6!$73P.$3";$!P.1&$6%!
[1P.1*$'41 2($<"T61-,1 1.$-%(., <1 #(,3**%! $73P.$TE%EEH-%(,";,! $73P.$3";$! -$4,712
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I"COI$6ALS)$ 8HE

L<"IPL7, M4, 1S MI=(, <"/, 7%6.$! @&%17$:1.$-%6("., 1#(,3**06!*.,437.'P:'1%14,8'412, 133!
HSUSIAP, (42.1637%!.$-;941;,1 17.%U%ES3'4"; . $1*. 437.'P::$ 12 R (TTMAX.<"!
71148 ¥ #41).$-9%6(, 1$73P.$3:%!#(,3**1-1-$4,14,1. M'4"T*. 43(,:1% Q!
=4,(M".,;%V1P.18'(1,6'41,(,:;SRI$SAM'612($<"TIP17,M,113$!P%41!.1/%34"'61%!12413%!
4,1$4M'612($<"SR17121%1!:$1%18$4,I'M.,USAS, M4, 1P.".12,14,3% 47,1P.12%7*,1%! #.$6$H%
NB('7,\QSSRIP.'(1-13('7, "QSQ;$161-%VSI2, L IF 1I'4X$.$4*4113#1; 34111 #$1*<I=RIM,4'6 ;' #1!
SIP.$HP13* #%12, IM/1-1, M(&*XIP13%*. 437.'P::37'X1612'8'7, ", 14,#$2$4,12#,1$4N8 B V6!
SM(&*1IP.$SP1MAP.'P,24%!*<|=QD.'6;$. " SRIU6#:$+'6,141.6,(41-1.,3*17,2,13* 4" 14":$!
P1213* $316R!*<|1:$161U2,1%! P1*P%4 1B18**. 437.'P:37612'8"".,4, 1',6'41,(.,4,!
P161V%! $4M'6,! 2($<"SQ! "I 2.%-$! 3*.,4$R! %! 3*.$34'6! %#;$*'6,RIFP %619, 3%*413*'
6%P".1:'4,R1&,7I"4$P1*P%411612'8":". 4,1 *<|£1:$121#1(;41121/,.13%P3*. *I$4M'6%! 2(§&"T
1%2%V'1 2,1 ;5! P.'1.%$*1 %! *161 * $4%*7%! P.SUHTSRSBR! | 43! 3'4*$M,! 212 3$4M'6,!
12-1#1.4'X! M,! P13**. 437.'P::37%! 1/.,2%! *<HDL 1-%V$! B4, #41R" 2, :$! 6,4;,!
13:$* (#1341 +P, I T 2($<"IP.$B12'8'7,::,6,1*<I=  "1'4X$.$4*411 3#1;3*#1! $4M'6,Q!1,'6$R!
$%7,.'1*37'1 *P1 $4AM'6,! 2($<"! %! P.#(%! P17,M%:$! P%41! )'.%! 3%P3*. *4%! 3P$:'8'&413*! 1.
1,7%$.5:371-1*P,QK147.$*41B! 2($<"TI4$IP17M,11M4,&,: 48!, M('7$1%!/.M'41,6'41,:'(,:":5
[(11$%7,.'1*37$B\*<I= "O1/'(11/,7*$. 3736k <I= "RB*<I= "OI*<|="4D'12.%-$!3*. 4$R!
@2($<"SI$6'41,(L, (! 6<<I= "1211SaPY%Y(1)';$14$-1IP.'P,249@*<I= "*RI' 7113%!1/;$!
*<|= M) 7%$.5371-17P RIFSI&, THAPYA(1)$1,6'41, (., (! TH,)&SHIB. *<I= "M&1QI"(&41!
B! 9618$A1! ' 71.)*$4;$6! 2(SR"M! [, 75,V M.+>#.5(-4' % AL>(,. 4$+1171;,1 ;$! 61-(,!
B'41,(x T TH)&SHY! *<IZM &3(Q P #1R!).17,! 3%P3*.,*4,] 3P$:'8'&4137! $PA37'X!
$4M'6,1P.$6,1/,7*$.;37'61P.'P,24'61*<|=121/.11;$IP1M4,*, 18" (R1161-%6V$!;$IP13(;$2":,!
SH1(%:";$%7,.'1*37'XI$4M'6,17181.,:%!$8'7,3411,6'41,:'(., ¥ I*<I=], M('&*1-1$#1(%:";371-!
P12.:$*(RIM,!., M('7%!12/,7%$.37'X!$4M'6, | 7 IPPABIBP$:'8'&" Q!

G"H" >+7/#(6)9'(\(-', 7(27+74%),242(9%7-5126(0'46 7YY }("-+.$&* (
CI37(1P%! 1#$! 2'3$.%,:$! P17,M,411;$! 2,1/, T*$28% ' (<#*(,-4'1 71.'3*12($<"9 7,11 -(,#4%!
3*,4'84%!?($<"RI 22(B<"T3(%U'1 7,11 3P4, RP161V4,12($<"T1;,13$!$73P.'6".,13P$:'8'&41!
7,211,748, %28 M(LUSE%P'. 1:' 49N 3( T\QT] QR4*%" #411:$IM, 1 1&$7'#,*12,1/, 7%$.28%
(<H(-4 161US! P.SUHS1 ' 3,61138416 | -$(6®R! /%2%V' 2,7+$.";,1 61U$! P.$U'H;$1%!
P.'3%*413*1 6%P".1:'47,2,! 21(,M1 211 '4X/"::$! $4M'6,! 2($<"S! N3('7,! \Qr@! LEW%*6R!
P.$*.,-16!/,M$!P12,*, 7,14 $!P.14,W$4, 1/, 7%$."; 1. 12,124#.-$$4AT 1;,1/'1'6,(,1'37(; %6 & #11 -$4!
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-S(ERWSV!;$I21/#$413%P. 1* 41 SMIACSIP. 14, WS4, 1/, 7*$.":,1.12, P#.-$$AT 1;,14$6,-$4!
-$(6BN3('7,! \QUD.$2413*P13;$21#,4;,! -$4,1-$(6B %! 12413%! 4,! -$48(61 '3*.,U$4,! ;$!
P.'P.$616!31;$#1/,7*$."$! 2&%'(<#*(,-4'131%7 (14;$4'6!-$4'6, - $(6BN31t1$(6BD! -$(6AN3L;!
t-$(6C0Q! D&S7'#,41R! 7143*.%7:": tABA 4" $! P.$23* #(;,(,14'7, 7 #!P.1/($6!N3('7,\Dr GR!
2171:$! 311-$(6B 21/#$4! ;$2'4117,2,1:$! 652" 3%P($6$4*'.,4! 6%P".1:'416Q4'6(;#112,!
P.1/($614"$!/" (,IX161(1-4, 'M-.,24;, IP(,M6'2,'M!-$416, RIS HP13*1;,113$($7:;37'IP."*'3,7!
71;1:$12.U,1P(,M6'231 2($<"S " $(11#.$6$! %! 3* 4" (! 37(,2%! 316 12$(16! $73P.$3";$! 2#';$!
2$<"1%!/, 7%$. &Y (<H*(,-4' 1P'3,416! %! P1-(#(JOR! %7(,4;,4:$!-$4.$(6B61-%VS! ;$!
$2'411%13(%&,;%!7,2,;$13% 4'112, (:$113'-%. ,4'M#1.1,6'41, (., 4$B¢$= "*R1%!1#16!3(96&!
%! #'2%! $73P.$3:$! 2($FT,! :$! P1*,74%*,! 212,*716! 6%P". 1. Q! G$2416! 7,2,! :$5(6B
067(14:$4! 'M! 1.- 4'M6,R! 21(,M'l Z1U3**%*#1$73P.$3"$$(6C 4$1#'341! 1! P.'3%*413*
6%P".1:'4, R1 /%29%\V/' 2,1 3* 4" 1 61.,] M, 21#1(;"*'! 1341#4$! P1*.$/$! M, N@+$(Fr<I= "*Q!
C3P;$)41! 2/'#,4:$! 31;,! t-$(6B! P1*#.W%:;$! 2541 -$(6B4";$! $3$4:";,(,4! -$4R! *:Q! /, 7*$1 28%
(<H#*(-4" 161US! P.SUHS$*! 3,610 M, X#, (;%;%\V'"! -$S¥@GCN3('7, \DraD+ 4'6(;#1R! &, 7! 1
1,758, 28&%14>RB71;,1P.".124113,2.U"'37(;%& #1!-$BMR161US! 71.'3**1-$4+$(6C1 7, 1!
$24'N1-(H#4'1 3%, 4' 841 -$AIN3('7, NDOQSWIHER! 311+ $(6BR!%4,*1&!61-%6V413*1P.$UH(;$4;,R!
M4,&,:411:$1716P.16™ . 4$L$I'M-0%/"112#,112))$3*IP(,M6'2,171;,13$!P.". 124114, (,M$!%!2'#(;$6!
*Pol [, 7%$. R *$IB4%*411 43! ;, 3AM/1-1 &$-,! /1 %7(,4;,43! -$4,! -$(6B21#S$(1! 21! -%/*7,!
4,7 #4'XIP(,M6'2,Q!

G$2,41 121#$V'X! P.1/($8%! 37(1P%! 1#1-1.,2,1 /'(11:$! 7(14".,4:$! -$4$(6B/'(1! P12!
4,7 #4%) $-%(,*1.4%! .$-1061! P12 73'(1MAP.161*1.! OsoeR! 71;$! 3$! P17,M, (1! *173'&41! M,!
1,7°$.: %@ &Y% QBIMY%(*, " 1RG4 LIASRST'H#, 4,51/, 7*$.";, |@8&%IP$:124113,2.U?($<"1*P,!
SIN3('7,\QFO (@%2%V'12,;$IP1M4,*112,IP. 16 1*§J@";$1%!P1*P%413*1.$P.'6". 41%!/, 7%3.";'I
@&Y% 48RRI .$SMY%(*,*'1 3%-S$.".,; UM, 1 *173'8413%1 4,:12-1#1.4'$73P.$3'1,-$4, | -$(6 B!
(*$.,%%." 3%! P1M4,*1 P.1/($B1 7(14".,4;%-$4,! -$(62!0.'6;$."$RI K'716! 7,.,7*$."M,";$!
(17%39-"2kH'M!/,7%$.:$12&% 14>RBHX, ! 'l "*$h, ¥ P17,M, ("1 35! 2,! ;$! $73P.$ 3115 (6B%
1,756, 1 @8&% {8, (4,RIP.1&$6%!:$1P(,M6'2!3,2.U #, 11 -$I$(BP 1214, *#4'6! P.161*1.16!
8- (Q4,4'6(;#1RI$73P.$3";,13$!IP17,M,(,*173'&416!%4,*1&!71.)*$4;%!P(,M6'2,13!6,('6!/.1;$6!
71P", @'(&4" $MY%(* *'1 21/#$4' 3%! "1 %! 37(1P%! 1#1-1.,2,RI P."1 &$6%! 4";$! /'(1! 6 1/%4V$! 21
'3P. #4'17143% %71 4$1#'3411 11 71.")*$416! #$7*1.9%! N*$3*'. 4'1 3%! 1 #$7*1." PBA! 3%63* #,171;'1 3%)!
4'3771P37'1%!/,7*$." @ &Y% REBF;$! P.'7,M,418TBP.$3";,!-$4,1$(8'M! 2.%-'X! 1.- 4'M,6,!
* 7TIWS$.13$1P17,M,(,1*173'&416!M,!/, 7*$@%% DBHX, (7$.1'98.,24''13%! ;1) SM\QI 7(14". (!

+,$%*-*&".$/0* " I"H$"Y0&H' ()* &+ %S M-



I"COI$6ALS)$ 8HG

-$41637%I71P":%!-$4H(BME.,6 LM #4$Y,7+$. SR Y6#4, UNDIS1.2'M1(,50 (QI$W%*6R!
0%63(;$2!'42%7:$I1$73P.$3:$I-8(B212 *716120AF5 %18 ('13%!2,14$121(,M'12112, (;4:$-1.13*,
1,76, 3! @&YREB#12$V' XU, 7(;%6&,712,:$1P.$716:$.4,1$73P.$3", 1-$4(64,:#:$.1; *4"$!
*¥173'&4,1 M,! 1, 7*$.: %@ &% RS;71! 38! /,M,(4,! .,M'4,1 $73P.$3";$! 4:$! P17,M,(,! *173'&416Q!
+ A6(HLLSI2,IP.(716),4,(M$! %MH#1 243 T#$4:IN211°al 4%7 ($1+2,1 %M#124 1 CHSH(S
4’39861 &$HP.161*1.37I$($6SA R *11;$!1, %+ IR 3$/41IM/%4; # - (Q19,4,31;$IP1M4,*112,1:$!
-$41-$(8%!/,7%$.'168% #4,RL7,11" 2.%-'6E.,6 PIM*#4'6!/,7*$.",6,R!.$-%(".,4! P%*$6!
3%3* #,'/1P.$7'2,&, Rl | P.161*1.37' $($6$4*'1 4,(,M$! 35! %M#124U1TRE7'2,&, ! 711 :$!
2%-,& 7 1*P.'(7$! \aa! 4%7($S1¥@C! 37(1P%! 1#1L,2,1 7 (14".,4:$! -$4,1 -$(6CP12! 4,*#4%!
$-9%(,*1.4%!.$-:%!-$4B(6B, 7IWS.: S/ (1IP.1/($6,* &41IM, 1, 7*$.  BI&Y6RIS7 114$ B4 (‘71!
6:$.17,11"7(14'.,4;$!-$4,] -$(6BNA"$P.'7,M,41Q! "1 2.%-$! 3*, 4$R! 7(14".,4:$! -$4M 4";$!
P.$23* #(;,(114'7,7 # P.1/($8/,7*$.;"! @&% REB%-$.".,:%V'1 B1U2,!P.$716:$.4,171('&'4,!
2$<"! %! 3%4 21#12'1 21P.16"$4:$48 3+, 484! T14:$4*%. 8! 6'41,:(. 4% *<I=
%6M.17%:;%\V'14$P.$613* 31,1/, 7+$.": U@ & Yo Q-

G"@"F139%13)2()83707?(0%8)57('3)51*)+*),7()(329)%1*)5247(%78) 26 75*),7(
1-%'P'$'(27(5'(0%8)5?(6%'52+*),7

| $2,#411:$1P17,M, 4112 ($<"IMY, 7+$.: $58%6<, - L PBE?($<"™*'P, I TAP17,M%:$!'M., M* 11431 7%!
SM'3*$4:;%! P.$66%P".1:'4%R! 63W%*'6! 4$8P1.$24' 71.$7+#4'1 6$X,4'M,6! P1P. #7,!
P1-.$)7$!KkI= Bl1#'3,4IP1P. #,71P1-.$)7$!P. $!P. $418LM=9%*1."13%!P13* # (X' P1*$M%!2,!
SISAM'6716P.16™.,112'1171.$7*#4'XI6$X,4'M,6,1%! 71.'3*121/'#,4;, 1#317$16%P".1:'437$!
SM'3*$LSQOLIMA, *11:$1 2,196/ 71 71.$7*#4'X! 6$X,4'M6,! 61US!'6,*'1 ) *$*4$! P13(;$2":$! 4,!

3% 4"90Q!10.'6;$. $R7,., 7*$.'M,:";, 1 2($<"1/,7*$.";$! 28%14>4$2($<"1*P,ISOIP17,M,(,1;$!2,!;$!
P1P.#7!P1-.$)7$!4,714!P.u$413,!/'* 4IM,! 81.6".,4:$! *$6P$.,*% BEM'3*$4*4'X! 3PB., (@
J%2%V'1 2,! $SAM'B! 2($<"T! P17,M%:$! 'M.,M'*11 #317%! .$M'3TE696%P".1:'4%! N3('7,!
\QSORI'4"";, (4, IXPL*SNI#L-1,2,1/'(,1; $12,1:$I$AM'E" 2($<"TU.*#1#,113P1.$24'171.$7*#4'l
6$X,4'M,6!P1P. #7,1P1-.$)7$!7,71!/121/'11#)%! 6%P".1:'437%! .$M'3*$AR!96! 2,1 1$4M'6!

2 2($<"IP.'3%* 4! P #$43 441 MEBYS! *18413* 1 3NBIR(F<I= "*QF,4'6(;'#1R! %l #16!
229%1P17,M,415:$12,11/,19M1'6,12($<"1/, 7%$.";$12&%0' (<#*(,-4'14$IP 17, M%; %!M4, &, ;45! M('7$!%!
A4,(M'., 46! T1.87*#4'6!16$X,4'M6'6, IN*/(:,1 \QR!* /(:, \QIAIP$:'8'&4R1/,| $4M'6,! 45!
71.3*$1*<|=51#3,4! P1P. #,7 P1-.$)7$! P.$! P.;$413,1 7,11 6$X, 481 P1P. #7,| P1-.$)74
N*/(:,1\Q]O! P.$6,!1 41 :$241;1*$3* 41:1 4$P.'P,241;! 6'417'3S(@E(,#4" ,6'417'3$(437"!
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1-.,4,7! 12-1#1.,41M,1*<I= BL#34'1P1P. #,7'P1-.$)7$!P.;$!P. ;$413,! 71@R($<"!;$! Ad.]N

8 (QW,4'6(;#1R!, 7P13*1; 11&%#, 4 M4 12P" 2($<"S!4,(1-,4!Ad.]N1@2($<"R 2($<"S!
4$6,1*<I= Sl#'3,4! P1P.#,7! P1-$)7$! P.$! P.;$413\3('7,]QTD<SM%b(*,*'! 1#$! 217*1.37$!
2'3$.%,$! 3*1-,! -1#1.$! 2,! 716P.16'3! 'MBSW%! #317$! 6%P".1:'437$! $M'3*$4:;$! ' B<|=
1#341-1P1P. #7,1P1-.$)7$!P.";$!P.:$413,14"$! %4 #$.MPAH (1M, ! 3#$! 2($€CT! 37(,2%! 3!
213,2,)4,'6!$73P$.'6$4*'6,!14,113*,('6!2($<" 19 1H2HRIL/$I2($<" MU, 7. BRI (<H*(,-4')
7.1-(#4'1P1P. #7IP1-$)7$171.'3*$IP1P. #,7!P1-.$)78/7141P.;$413IN*/(:,\Q\A71;'L !
%A4'#S.M, (4P.'3%*,41%! 3#'61 242,117, 7./ M".,4'6! ? ($<"R!P."| &$6%, |$4M'6,!;$24,71!
LMLIX2.1(M".,;%!3#$16'3,:'("., 4$*<I="*Q

#+)5'(;""( ) [837%@52( 3%'$6,86,8( :%6278)635)&( 385$86*)( 5'7'+)7)G58( -24868( 2-'1%'6).
#-+'%);$,& RKS&-+& $'5"8+5& 7)3)8),"& ()75.8.4$72.& .8 7TUBKI15$,& DSD3"#*.& D$?3+O*Hg
<0RA+UGRE%";)& 7U@ ) 15328 D$D3"#+'& D$?3+0*+& D3)-+& D3)-+5$1"& )& *$51 PSRRI
.D)3%;)5.8.&3+"%;)-)&"¥T)#";)-+&D3+.'"+ 7) ) BY3"7 134041088/

|

9.%-,1 61-9%V,! 1P:;,! ;$! 2,1 3! 24,1 $4M'6,! ., M(79% %! 3'4*$*37'6! .$,7:,6,Q!
K, 7*$.'M,:5,1,6'41,'(,:5$RI7,118'M'1(1) 714, $($#,4*4"$1.$,7::SRIP17,M,(,:$!2,1:$!$4M'6!
2($<"SI371.112#,1P%* 1. QU3 4*$M 1B = "M121$4M'6,12($<"TN* /(1 \QIO@R, #41! :$!4,!
1,761 28%14>4ET, M, 4112, 1:$1714:$4% ., 12($<"1%!13* 4" 1/(M%16'4'6,(4$!714:$4*., !
P1*$/4$! 2,1 38! 13'-%.,;%! 1P*6,(4'"! %#$*! IBLUQ! K147.$*41R! #$V! 'l 6,(1! 36,4;$4;$!
714:$4%.:$13'4*6* MSRIP,1&, 711361 ITIPY%*,196112413%!4, | 447 14:$4*., ;%1 21#12'121]
36,4;%4;,1 /,7%$.:371-1 1PV$-! 3* 4;,| N8*4$3,001714,&4'"1 $M%(*L -%/*716! 3* 4":$! %!
716P$*.,:9%V1:17%(*08, TUIB%! 7'4$*&7'1P12,1P17,M, (12 16$<"SRY%P(1/.U%! 3 4*$XA(H
*<|= 'M05112413%!4,I$AM'6I2(SRIS/, I%6MS* 19! 1/M'.12,1:$1,6'41, (", 1 %1 %6H: $* 6;)%"-* I
6:5.54,19%1%#:$%6,17,2,13%!1/,|$4M'6,1%!P1*P%413*1M,3'V$4, 134 61 34#136/360R! , 1*113%!
2($RI=A0!*<IZHQILSWY%*ER!, 71135196MBY%I%!I1/M'.13% 4' &4$1714:$4°3% ;S RBP.$'MA13$!
. IN?($08alz61(126 4 RIN=AOQ!Sa!661(126 4 I'. IN*<I=0¢ IS1z61(1264 18’ 29) (R!I:,3411:$12,!
VS$!1/,1$4M'6,1%-(,#416!/*1%! P1*P%413*1M,3'V$4,1 3#1:'6! 306PI1IE* 4'&4'6RD6"-"+
% $F6RI*;Q!., 21 V$I P.'16,73'6,(4'6! .M'4,6,QC! *'6! %#:$'6,! .M'4,1 34*$M$! BSI= "
P161V%I$AM'6,12($<"TI/*IVS$IM4, &,:4113P1.":, 19611 24 1BUME!?($<"STR1*$M, |: $$3*". 4,
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71.)*$4;$6! 3%3* #,! M*.,43(,:;%!-)% "-* #3! 714:$4*..:";,6,! 3%P3*.,*171;$112-1#,.,,%!
714:$4*.,",,6,13%P3*.,*1-)%"-"Q!?121713%!1/,!1$4M'6,!P.'1#'317'6!1714:$4*.,.";,6,!%3P;$)41!
13-%. #,(,! .'/131637$! P1*.$/$! M,! /. M'416! 3'4*$MBI5XKB= "“R! 36,4;$4;$! 714:$4*.,:";$!
$AM'6,!1?2($<"14,!.,M'4%!P."71;1;1;$1%7%P4,1/ M'4,1* 43(,:";$! 1-.,4'&$4, U 18! 3'4*$M$! K$
*<|= ";,3415$!1P17,M,(11254M'6!12($<"SUL(;$!P12.U #,!*.,43(,:%!4$-11?($NB('7 (B!
K14*.1(4'1$73P$.'6$4*13%!P17,M,('12,!P,2!/.M'4$!*.,43(,:";$! 71.")*$4,;$6! $4M'6,! 2($<"T!4";$!
P13(;$2",12%$-.,2,:;8!'0'("I'4,7*'#,.;$!$4M'6,R!/9R2%V'1 2 34M'@?($<"TIP17,M%;$!'l 21! Sal €H!

36,4:$4,1%3(;$2!P.12%U$4$!'47%/, ", $1$4M'6,14, 1P 1#)$41;*$6P$.1*%.'Q!

<, M(1-12,! ;3! $4AM'6! 2($<"S! 13%,11 P.'3%* 4! %! 22%0$4064 *1&!  7T#M""'| $4M'6,!
2$<"TIM/L-1/.M'4$!*.,43(,:;SRI'P13(;$2'&411/. M'4$1 2 1/$13* 4":$R1:$! P UGSHB( #, QK 12!
1,765, 171:$1381/. M112:$(RIP.'6;$. S/, 7+$." $I@ &% 4 B&Y% 14> 11 #11]al ! $4%.-$*37'X!
P1*.$/,13% 4":$.1)'138%P. #114, % A3(:%RI21 B4, I ;$(17%P4%!./131637%!6,)'4$.;%R!71;,!
%7 (;%&%:;$!. /131637$IP. 1*$'4$I<I=RIALTY " 37$ 1$(14-,:37$18,7*1.$R.,6'41,"B<I= 5
34*$* M$!'1 612'8'7, 37! 8,7+1.$! %! P. #(941)"1 "1 P.$71! la! q! %7%P41-1 P.1*$18 ) (Q!
J%2%\V'! 2,1 12.U#,4:$! 1P¥6,(4$! *..43(,;$! M, X*$#,! M4, *4%! 71(&'4%! $4$.-"$R! 3* 4" |

#+)5'(". "(Z-623()9480@(7):'(869)4'(?+80#()($Y@BY-)218(1'578%),"&#"*"&7$8*"&D3+% 1 7"#4-'
("*7+3)-1*.& #317./& (& H+& 1.& D3+,"& ?+5%$,1*$,& 7)D.& "4+UG& R5"3"58"17$& "4+UG</&
4-.()8"17$8& 4+UG<&)& 4+UG>SWE&EZ3+,+5"8&%)$(+&("*7+3)-"&D3+." &/ " Q& Y EI) T4 7+t +¥
)'3"8.5"7$2&#3+,+5"& %) $("QNM&"*.& ("*7+3)-1*&#317.&.'+7$&-+&5"-(3Y+& D.(4);)3"5$& #3 &6
R 4+UG<S&U&<>N/&5&R 4+UG>S&U&N>/&5& R 4 BB VRG> R1IIES 31 7+&?3.D)3"E
?2+5%$,1*$,&7)D.& 4+UGW& ZBH& K %3Y+& 4+UG<& )& '4+UG>& ?3.D)3"5+& 1.&1*.D"& 1& 4
73.D)3"5+&D3+,"&*$4-86.W&
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P.(-1W,#,1'/.1;1./1316, 1. M'4%!*., 43(,";$IP.$6, 1. $4%*411213*06P4'614%*."; $41B 7 11/
13-%.,(,' 1P*'6,(4%!/.M'4%! ., 38 % 2AQC!37(1P%! 1#1-1.,2,14,P. #(;$4;$! 71.$(,:,1/.M'4$!
2'1/$Y,7%$., 1" P.'3%*413%1-$416371-1*PHERIP.18&$6% B4 11 2(; #112,13$1/, 7%$.:$!71;:$!
3,2.U$! 2($<"S! 23$($! 371.1! 206P(1! /.US$! 12! /,7%$.,1 71:$! 3,2.U$! 3,61! 2(F3(T,! |QIO!
9%*,(;4:16!,4,(M161%61&( HLLSI2,1, 7%$.$17 B13$1. M2 $(SRIP #$43*#$4 1Y, 7%$.,$171(;$4,!
Ao A% (L TIU A+ (H5H5(-HRIP.$216'4,4*41171.'3*$12($<"S17,11;:$2'4%!3* 4'&4%12($<"Qlc*1#)$R!
P1.12"11$+1%,-0-#%64%* 1 71(;$A+*(+>H.4(,-4P.'6:$. :$-2:$!13$1 .- 4'M,6!71;'1'6,13,61!
2($<"TIM4,&,;411 3PI! 2';$(1 %! 12413%! 4,13.124'7$1 71:'1'6,:%! 2($<"S! %4%*,.1'3*1-171(;$4,Q!
"(&,411/.,M,:RI" 7116,(1!6,4;$!'M.,USAR1%1&S$AL$I'IM, 13#, 113* (171 (;$4,196171:'6,IP13*1;$!#.3*$!
71;$16,;%!"(12($<"SI'(12($<"TQ!I, I*$6$(;%!.$(,*#4116,(1-1/.1;,1213*%P4'XIP12,*, T, NI'4"

GBI TE TGS, A 451 R, 3ALESHE2(HLI2, Y, 7%$.$171:$13,2.US$!1/;$12($<"1P17,M%:; %!
M4,&,:411/.U'L, 36, 4;$1#. $6$12'1/$SM!12413%!14, 1/, 7*$.$171;$!1#'3$!3,6 1! 112(INTF('7,!
1Q1IaQ!
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